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&KDLUPDQ¶V�1HZ�<HDU�*UHHWLQJV 
 
2Q�EHKDOI�RI� WKH�FRPPLWWHH�PD\� ,�ZLVK�\RX�D�YHU\�+DSS\�1HZ�<HDU�
DQG�ZH�ORRN�IRUZDUG�WR�ZHOFRPLQJ�\RX�WR�RXU�6SULQJ�VHDVRQ�RI� 
PXVLFDO�HQMR\PHQW�SHUIRUPHG�E\�EULOOLDQW�PXVLFLDQV� 
 
$XWXPQ�&RQFHUW�5HYLHZ� 
 
2XU� VHDVRQ� EHJDQ� ZLWK� D� FRQFHUW� JLYHQ� E\� +DUU\� 1RZDNRZVNL-)R[�
>SLDQR@� DQG� KLV�ZLIH�$OLVD�/LXEDUVND\D� >FHOOR@�–� WKH�+DUU\� DQG�$OLVD�
5HFLWDO�'XR��:H�ZHUH�GHOLJKWHG�WR�ZHOFRPH�+DUU\�EDFN�DQG�WR�EH� 
LQWURGXFHG� WR� $OLVD�� 7KH\� SOD\HG� PXVLF� E\� 6FKXEHUW�� 7FKDLNRYVN\��
%UDKPV�DQG�3LD]]ROOD��7KHLU�SHUIRUPDQFH�ZDV�PXFK�DSSUHFLDWHG�E\�DQ�
DXGLHQFH�RI���� 
 
7KH�2FWREHU�FRQFHUW�ZDV�JLYHQ�E\�'DYLG�%HGQDOO�RQ�6W��0DU\¶V�RUJDQ��
$V�ZHOO�DV�EHLQJ�RQH�RI�WKH�FRXQWU\¶V�OHDGLQJ�FKRUDO�FRPSRVHUV�'DYLG�
LV�D�EULOOLDQW�RUJDQLVW�:H�ZHUH�IRUWXQDWH�WR�EH�DEOH�WR�KDYH�YLGHR�SUR�
MHFWLRQ� SURYLGHG� E\� WKH� %ULVWRO� DQG� 'LVWULFW� 2UJDQLVWV� $VVRFLDWLRQ�
ZKLFK�JUHDWO\�HQKDQFHG�WKH�DXGLHQFHV�DSSUHFLDWLRQ�RI�'DYLG¶V�SOD\LQJ��
7KH�DXGLHQFH�RI����PXFK�HQMR\HG�WKH�YDULHG�SURJUDPPH� 
 
7KH�1RYHPEHU�FRQFHUW�ZDV�JLYHQ�E\�µL6D[¶�6D[RSKRQH�4XDUWHW�OHG�E\�
RXU�JUHDW�IULHQG�'DYLG�-DPHV��7KH�4XDUWHW�SOD\HG�PXVLF�IURP�WKH�PLG�
GOH� DJHV� WR� WKH� SUHVHQW� GD\� DEO\� LQWURGXFHG� E\�'DYLG� DQG� LOOXVWUDWLQJ�
WKH� HQRUPRXV� UDQJH� RI� WKLV� LQVWUXPHQW� LQYHQWHG� E\�$GROI� 6D[� LQ� WKH��
��WK� FHQWXU\�� 7KLV� FRQFHUW�ZDV� ERWK� HGXFDWLRQDO� DQG� H[WUHPHO\� HQWHU�
WDLQLQJ�DQG�ZDV�PXFK�DSSUHFLDWHG�E\�DQ�DXGLHQFH�RI���� 
 
 
6SULQJ�3URJUDPPH� 
 
7KH�FRQFHUW�RQ�WKH���WK�-DQXDU\�ZLOO�EH�JLYHQ�E\�+ROOLH-DQQH�%DQJKDP�
>PH]]R-VRSUDQR@�DQG�)ILRQ�3HUUHWW�>VRSUDQR@�DFFRPSDQLHG�E\�-RDQQH�
0DQQLQJ��%RWK�+ROOLH-DQQH�DQG�)ILRQ�DUH�JUDGXDWHV�RI�WKH�5R\DO�
1RUWKHUQ�&ROOHJH�RI�0XVLF�DQG�ZH�DUH�SDUWLFXODUO\�SOHDVHG�WR�ZHOFRPH�
+ROOLH-DQQH�EDFN�DJDLQ�DV�VKH�LV�D�ORFDO�JLUO�KDYLQJ�OLYHG�LQ�&OHHYH�DQG�
DWWHQGHG�%DFNZHOO�6FKRRO��1HZV�KRW�RII�WKH�SUHVV�LV�WKDW�VKH�KDV�MXVW�
VLJQHG�D�FRQWUDFW�WR�SHUIRUP�ZLWK�*O\QGHERXUQH�2SHUD�WKLV�VXPPHU��
:H�ORRN�IRUZDUG�WR�KHDULQJ�PXVLF�UDQJLQJ�IURP�RSHUD�FODVVLFV�WR�IRON�
VRQJV� 

 

 
 

 

 
2Q� WKH� ��WK� )HEUXDU\�ZH�ZHOFRPH� EDFN� WKH� 3ROLVK� ERUQ� SLDQLVW�1DWDOLD�
:LOOLDPV-:DQGRFK��1DWDOLD� LPSUHVVHG�XV�ZLWK�KHU�SOD\LQJ�RQ�KHU�SUHYL�
RXV�YLVLW��HVSHFLDOO\�KHU�&KRSLQ��6LQFH�SOD\LQJ�IRU�XV�VKH�KDV�KDG�D�&'�RI�
PXVLF�E\�%D[�LVVXHG�WR�FULWLFDO�DFFODLP��1DWDOLD�ZLOO�EH�SUHVHQWLQJ�D�SUR�
JUDPPH�RI�SLDQR�PXVLF� LQVSLUHG�E\� ODQGVFDSH� DQG�D� VHQVH�RI�SODFH�DQG�
ZH�FDQ�EH�DVVXUHG�RI�VRPH�EULOOLDQW�SLDQLVP� 
 
2Q� WKH� ��WK�0DUFK�ZH�ZLOO� EH� HQWHUWDLQHG� E\� WKH�%ULVWRO�%UDVV�&RQVRUW�
4XLQWHW�� D�FRQFHUW�QRW� WR�EH�PLVVHG�HVSHFLDOO\�E\� ORYHUV�RI�EUDVV� LQVWUX�
PHQWV��7KH\�ZLOO�SOD\�ERWK�PXVLF�RULJLQDOO\�ZULWWHQ�IRU�EUDVV�TXLQWHW�DQG�
DOVR�WKHLU�RZQ�DUUDQJHPHQWV�DQG�WKHLU�VKRXOG�EH�VRPHWKLQJ�WR�SOHDVH� 
HYHU\RQH� 
 
7KH�EULOOLDQW�,WDOLDQ�FODULQHWWLVW�/XFD�/XFLDQR�ZLOO�JLYH�RXU�FRQFHUW�RQ�WKH�
��WK� $SULO� ZLWK� WKH� -DSDQHVH� ERUQ� SLDQLVW� <XNLNR� 2VHGR�� /XFD� LV� QRZ�
EDVHG� LQ�/RQGRQ�DQG� LV� DOVR�D�FRPSRVHU�DQG� LW� LV� OLNHO\�KH�ZLOO� LQFOXGH�
RQH�RI�KLV�RZQ�FRPSRVLWLRQV�LQ�WKH�FRQFHUW��<XNLNR�VWXGLHG�LQ�-DSDQ��%HO�
JLXP�DQG�$XVWUDOLD� � DQG�QRZ� WHDFKHV�DV�ZHOO� DV�SHUIRUPLQJ�DV�D� VRORLVW�
DQG�DFFRPSDQLVW��7KLV�FRQFHUW�LV�VXSSRUWHG�E\�D�JUDQW�IURP�<DWWRQ�3DULVK�
&RXQFLO� 
 
7KH�ILQDO�FRQFHUW�RI�RXU�VHDVRQ�ZLOO�EH�JLYHQ�E\�.DW\�/DWKDP�>YLROLQ@�DQG�
+HOHQ�0LOOV�>SLDQR@�RQ�WKH���WK�0D\��.DW\�KDV�SOD\HG�ZLWK�PDQ\�RI� WKH�
FRXQWU\¶V� OHDGLQJ� RUFKHVWUDV� LQFOXGLQJ� WKH�%RXUQHPRXWK�6\PSKRQ\�2U�
FKHVWUD�DQG�WKH�%%&�3KLOKDUPRQLF�2UFKHVWUD��+HOHQ�VWXGLHG�DW�WKH�*XLOG�
KDOO�6FKRRO�RI�0XVLF�DQG�VLQFH�JUDGXDWLQJ�KDV�SHUIRUPHG�DFURVV�(XURSH�
DQG�LQ�6RXWK�$PHULFD��7KLV�VKRXOG�SURYLGH�D�ILWWLQJ�HQG�WR�RXU�VHDVRQ� 
 
2XU�3URJUDPPH�3ODQQHU��'DYLG�)RUG��DQG�WKH�&RPPLWWHH�DUH�SODQQLQJ�IRU�
WKH�����������VHDVRQ�–�RXU���WK�VHDVRQ��:H�DUH�VWLOO�LQ�QHHG�RI�\RXQJHU�
SHRSOH�WR�MRLQ�WKH�&RPPLWWHH�WR�VDIHJXDUG�WKH�IXWXUH�RI�\RXU�6RFLHW\� 
 
,�ZRXOG� HQFRXUDJH� \RX� WR� FRPH� WR� DV�PDQ\� FRQFHUWV� DV�SRVVLEOH� DQG� WR�
HQFRXUDJH�IULHQGV�DQG�QHLJKERXUV�WR�HQMR\�TXDOLW\�OLYH�PXVLF�LQ�<DWWRQ� 
 
 
0LNH�%ODFNZHOO� 
&KDLUPDQ 
-DQXDU\������ 


